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UNQUALIFIED OPINION ON BASIC FINANCIAL STATEMENTS 
ACCOMPANIED BY REQUIRED SUPPLEMENTARY INFORMATION AND OTHER 

SUPPLEMENTARY INFORMATION INCLUDING THE 
SUPPLEMENTARY SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 

 
Independent Auditor's Report 

 
 
Board of Trustees 
Jacksonville Independent School District 
P. O. Box 631 
Jacksonville, Texas  75766 
 
Members of the Board: 
 
We have audited the accompanying financial statements of the governmental activities, each major fund, and the 
aggregate remaining fund information of Jacksonville Independent School District (the District) as of and for the 
year ended August 31, 2007, which collectively comprise the District's basic financial statements as listed in the 
table of contents. These financial statements are the responsibility of the District's administrators. Our responsibility 
is to express opinions on these financial statements based on our audit. 
 
We conducted our audit in accordance with auditing standards generally accepted in the United States of America 
and the standards applicable to financial audits contained in Government Auditing Standards, issued by the 
Comptroller General of the United States.  Those standards require that we plan and perform the audit to obtain 
reasonable assurance about whether the financial statements are free of material misstatement.  An audit includes 
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements.  An audit 
also includes assessing the accounting principles used and significant estimates made by management, as well as 
evaluating the overall financial statement presentation.  We believe that our audit provides a reasonable basis for our 
opinions. 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the respective 
financial position of the governmental activities, each major fund, and the aggregate remaining fund information of 
Jacksonville Independent School District as of August 31, 2007, and the respective changes in financial position and 
cash flows, where applicable, thereof for the year then ended in conformity with accounting principles generally 
accepted in the United States of America. 
 
The Management Discussion and Analysis and Budgetary Comparison information on pages 9 through 16 and 27 
are not a required part of the basic financial statements but are supplementary information required by the 
Governmental Accounting Standards Board. We have applied certain limited procedures, which consisted 
principally of inquiries of management regarding the methods of measurement and presentation of the required 
supplementary information. However, we did not audit the information and express no opinion on it. 
 
In accordance with Government Auditing Standards, we have also issued our report dated October 8, 2007, on our 
consideration of the District's internal control over financial reporting and our tests of its compliance with certain 
provisions of laws, regulations, contracts and grants.  That report is an integral part of an audit performed in 
accordance with Governmental Auditing Standards and should be read in conjunction with this report in considering 
the results of our audit. 
 

ROBINSON & PAYNE, PLLC 
      CERTIFIED PUBLIC ACCOUNTANTS 
                         416 WEST PANOLA 
                  CARTHAGE, TEXAS  75633 

                                         MEMBERS OF 
AMERICAN INSTITUTE OF CERTIFIED  PUBLIC ACCOUNTANTS 
       TEXAS SOCIETY OF CERTIFIED PUBLIC ACCOUNTANTS 
 
                                                TELEPHONE 
                                               (903) 693-8522 
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Our audit was performed for the purpose of forming opinions on the financial statements that collectively comprise 
Jacksonville Independent School District's basic financial statements. 
 
The accompanying schedule of expenditures of federal awards is presented for purposes of additional analysis as 
required by U.S. Office of Management and Budget Circular A-133, Audits of States, Local Governments, and Non-
Profit Organizations, and is not a required part of the basic financial statements.   Such information has been 
subjected to the auditing procedures applied in the audit of the basic financial statements, and in our opinion, is 
fairly stated, in all material respects, in relation to the basic financial statements taken as a whole. 
 
The combining and individual non-major fund financial statements are presented for purposes of additional analysis 
and are not a required part of the basic financial statements.  The combining and individual non-major fund financial 
statements have been subjected to the auditing procedures applied in the audit of the basic financial statements, and 
in our opinion, are fairly stated, in all material respects, in relation to the basic financial statements taken as a whole. 
 
The Texas Education Agency requires school districts to include certain information in the Annual Financial and 
Compliance Report in conformity with laws and regulations of the State of Texas.  This information is in Exhibits 
identified in the Table of Contents as J-1 through J-5.  Except for Exhibit J-3 (Cash Flow and the Optimum Fund 
Balance Calculation Schedule) which is marked UNAUDITED and on which we express no opinion, these 
schedules have been subjected to the auditing procedures applied in the audit of the basic financial statements and, 
in our opinion, are fairly stated, in all material respects, in relation to the basic financial statements taken as a whole.  
 
 

Robinson & Payne 
 
Robinson & Payne, PLLC 
 
October 8, 2007 
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ECONOMIC FACTORS AND NEXT YEAR'S BUDGETS AND RATES  
 
The District's elected and appointed officials considered many factors when setting the fiscal-year 2008 
budget and tax rates.  With the implementation of HB 1 and the state mandated tax compression, the 
District was able to decrease the tax rate 29.221 cents while covering the 2008 budget.  Amounts 
available for appropriation in the General Fund budget are $33.3 million which is an increase from the 
final 2007 amended budget of 3.24%.  Property taxes represent approximately 26% of the total revenue 
while state revenues account for approximately 71.5%.  The State is funding approximately 5.5% more 
of the budget over the prior year due to the revamping of the State’s funding through HB1 legislation.  
Budgeted expenditures are expected to increase to $33.3 million from $32.2 million in 2007.  Increased 
wages and salaries as well as the purchase of new school buses are included in the 2008 budget. The 
District will also continue to fund an academic incentive plan which is based on student performance on 
the TAKS test as reported in the District’s AEIS report.  
  
If these estimates are realized, the District's budgetary General Fund balance is expected to remain the 
same by the close of 2008. 
 
 
CONTACTING THE DISTRICT'S FINANCIAL MANAGEMENT 
 
This financial report is designed to provide our citizens, taxpayers, customers, and investors and 
creditors with a general overview of the District's finances and to show the District's accountability for 
the money it receives. If you have questions about this report or need additional financial information, 
contact the District's business office, at Jacksonville Independent School District, P.O. Box 631, 
Jacksonville, Texas, 75766. 



17 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

BASIC FINANCIAL STATEMENTS 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



18 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

THIS PAGE LEFT BLANK INTENTIONALLY 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



EXHIBIT A-1
JACKSONVILLE INDEPENDENT SCHOOL DISTRICT

STATEMENT OF NET ASSETS
AUGUST 31, 2007

Control

Data

Codes
Governmental

Activities

Primary Government

ASSETS
9,815,664 Cash and Cash Equivalents $1110

1,021,251 Property Taxes Receivable (Delinquent)1220

(271,143)Allowance for Uncollectible Taxes1230

3,248,140 Due from Other Governments1240

44,538 Accrued Interest1250

557 Other Receivables, net1290

90,400 Inventories1300

31,037 Capitalized Bond and Other Debt Issuance Costs1420

Capital Assets:

5,546,650   Land1510

17,739,048   Buildings, Net1520

2,209,097   Furniture and Equipment, Net1530

827,554   Leased Property Under Capital Leases, Net1550

Total Assets1000 40,302,793 

LIABILITIES

82,814 Accounts Payable2110

276,261 Payroll Deductions & Withholdings2150

1,123,725 Accrued Wages Payable2160

512,307 Accrued Expenses2200

35,767 Deferred Revenues2300

Noncurrent Liabilities

1,225,043    Due Within One Year2501

10,791,095    Due in More Than One Year2502

Total Liabilities2000 14,047,012 

NET ASSETS

14,512,323 Invested in Capital Assets, Net of Related Debt3200

506,795 Restricted for Debt Service3850

1,700,000 Restricted for Capital Projects3860

778,498 Restricted for Other Purposes3890

8,758,164 Unrestricted Net Assets3900

Total Net Assets3000 26,255,780 $

19

The notes to the financial statements are an integral part of this statement.
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EXHIBIT B-1
JACKSONVILLE INDEPENDENT SCHOOL DISTRICT

STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED AUGUST 31, 2007

Net (Expense) 

Revenue and 

Changes in Net 

AssetsProgram Revenues
Data

Control

Codes

1 3 4 6

Operating

Grants and

Contributions

Charges for

ServicesExpenses

Governmental

Activities

Primary Gov.

Primary Government:

GOVERNMENTAL ACTIVITIES:
422,156 21,118,473 4,117,800 (16,578,517)Instruction $ $ $ $11

  -    505,687 45,654 (460,033)Instructional Resources and Media Services12

  -    1,029,650 753,410 (276,240)Curriculum and Instructional Staff Development13

  -    425,427 67,651 (357,776)Instructional Leadership21

  -    2,081,142 90,592 (1,990,550)School Leadership23

  -    1,393,208 279,928 (1,113,280)Guidance, Counseling and Evaluation Services31

  -    950   -    (950)Social Work Services32

  -    321,855 22,007 (299,848)Health Services33

  -    1,560,743 49,738 (1,511,005)Student (Pupil) Transportation34

453,642 2,395,260 1,896,158 (45,460)Food Services35

112,161 1,308,338 34,574 (1,161,603)Cocurricular/Extracurricular Activities36

  -    1,424,367 33,097 (1,391,270)General Administration41

3,782 3,859,639 126,062 (3,729,795)Plant Maintenance and Operations51

  -    353,719 20,239 (333,480)Security and Monitoring Services52

  -    476,918 51,184 (425,734)Data Processing Services53

  -    12,888 10,385 (2,503)Community Services61

  -    555,234   -    (555,234)Debt Service - Interest on Long Term Debt72

  -    1,060   -    (1,060)Debt Service - Bond Issuance Cost and Fees73

  -    14,407 6,935 (7,472)Payments to Fiscal Agent/Member Districts of SSA93

[TP]  TOTAL PRIMARY GOVERNMENT: 38,838,965 991,741 7,605,415 (30,241,809)$ $ $

Data
Control
Codes General Revenues:

Taxes:
10,532,031     Property Taxes, Levied for General PurposesMT

347,037     Property Taxes, Levied for Debt ServiceDT

20,649,955 State Aid - Formula GrantsSF

216,688 Grants and Contributions not RestrictedGC

699,518 Investment EarningsIE

(2,413)Miscellaneous Local and Intermediate RevenueMI

158,390 Extraordinary Item  - Flood SettlementE1

32,601,206 Total General Revenues and Extraodinary ItemsTR

Net Assets--Beginning

Change in Net Assets

Net Assets--Ending

CN

NB

NE

2,359,397 

23,896,383 

26,255,780 $

21
The notes to the financial statements are an integral part of this statement.
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EXHIBIT C-1
JACKSONVILLE INDEPENDENT SCHOOL DISTRICT

BALANCE SHEET

GOVERNMENTAL FUNDS

AUGUST 31, 2007

Control

Data

Codes
General

Fund Projects

Capital

60

Funds

Other

Funds

Governmental

Total10

ASSETS

1,622,178 6,218,032 1,490,520 9,330,730 Cash and Cash Equivalents $ $ $ $1110

  -    942,935 78,316 1,021,251 Property Taxes - Delinquent1220

  -    (238,200) (32,943) (271,143)Allowance for Uncollectible Taxes (Credit)1230

  -    2,729,533 518,607 3,248,140 Due from Other Governments1240

  -    44,538   -    44,538 Accrued Interest1250

  -    332,691   -    332,691 Due from Other Funds1260

  -    163 394 557 Other Receivables1290

  -      -    22,971 22,971 Inventories1300

Total Assets1000 10,029,692 1,622,178 2,077,865 13,729,735 $ $ $ $

LIABILITIES AND FUND BALANCES

Liabilities:
  -    68,405 14,409 82,814 Accounts Payable $ $ $ $2110

  -    276,261   -    276,261 Payroll Deductions and Withholdings Payable2150

  -    939,500 184,225 1,123,725 Accrued Wages Payable2160

  -    41,671 261,310 302,981 Due to Other Funds2170

  -    704,735 81,140 785,875 Deferred Revenues2300

Total Liabilities2000 2,030,572   -    541,084 2,571,656 $ $ $ $

Fund Balances:

Reserved For:

  -      -    506,795 506,795    Retirement of Long Term Debt $ $ $ $3420

  -      -    610,882 610,882    Food Service3450

  -    75,000   -    75,000    Other Purposes3490

Unreserved Designated For:
  -    1,700,000   -    1,700,000    Construction3510

  -    70,000   -    70,000    Other Purposes3590

Unreserved and Undesignated:
  -    6,154,120   -    6,154,120    Reported in the General Fund3600

  -      -    419,104 419,104    Reported in Special Revenue Funds3610

1,622,178   -      -    1,622,178    Reported in Capital Projects Funds3620

Total Fund Balances3000 7,999,120 1,622,178 1,536,781 11,158,079 $ $ $ $

Total Liabilities and Fund Balances4000 10,029,692 1,622,178 2,077,865 13,729,735 $ $ $ $

23

The notes to the financial statements are an integral part of this statement.



EXHIBIT C-2
JACKSONVILLE INDEPENDENT SCHOOL DISTRICT

RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET TO THE
STATEMENT OF NET ASSETS

AUGUST 31, 2007

11,158,079 $Total Fund Balances - Governmental Funds

24,470 1 The District uses internal service funds to charge the costs of certain activities, such as The District uses internal service funds to charge the costs of certain activities, such as 
self-insurance, to appropriate functions in other funds.  The assets and liabilities of the 
The District uses internal service funds to charge the costs of certain activities, such as 
self-insurance, to appropriate functions in other funds.  The assets and liabilities of the 
internal service funds are included in governmental activities in the statement of net 

The District uses internal service funds to charge the costs of certain activities, such as 
self-insurance, to appropriate functions in other funds.  The assets and liabilities of the 
internal service funds are included in governmental activities in the statement of net 
assets.  The net effect of this consolidation is to increase net assets.

13,904,253 2 Capital assets used in governmental activities are not financial resources and therefore Capital assets used in governmental activities are not financial resources and therefore 
are not reported in governmental funds.  At the beginning of the year, the cost of these 
Capital assets used in governmental activities are not financial resources and therefore 
are not reported in governmental funds.  At the beginning of the year, the cost of these 
assets was $42,897,612 and the accumulated depreciation was $15,996,042.  In 

Capital assets used in governmental activities are not financial resources and therefore 
are not reported in governmental funds.  At the beginning of the year, the cost of these 
assets was $42,897,612 and the accumulated depreciation was $15,996,042.  In 
addition, long-term liabilities, including bonds payable, are not due and payable in the 
current period, and, therefore are not reported as liabilities in the funds.  The net effect 

Capital assets used in governmental activities are not financial resources and therefore 
are not reported in governmental funds.  At the beginning of the year, the cost of these 
assets was $42,897,612 and the accumulated depreciation was $15,996,042.  In 
addition, long-term liabilities, including bonds payable, are not due and payable in the 
current period, and, therefore are not reported as liabilities in the funds.  The net effect 
of including the beginning balances for capital assets (net of depreciation) and long-

Capital assets used in governmental activities are not financial resources and therefore 
are not reported in governmental funds.  At the beginning of the year, the cost of these 
assets was $42,897,612 and the accumulated depreciation was $15,996,042.  In 
addition, long-term liabilities, including bonds payable, are not due and payable in the 
current period, and, therefore are not reported as liabilities in the funds.  The net effect 
of including the beginning balances for capital assets (net of depreciation) and long-
term debt in the governmental activities is to increase net assets.

2,025,966 3 Current year capital outlays and long-term debt principal payments are expenditures in Current year capital outlays and long-term debt principal payments are expenditures in 
the fund financial statements,but they should be shown as increases in capital assets 
Current year capital outlays and long-term debt principal payments are expenditures in 
the fund financial statements,but they should be shown as increases in capital assets 
and reductions in long-term debt in the government-wide financial statements.  The net 

Current year capital outlays and long-term debt principal payments are expenditures in 
the fund financial statements,but they should be shown as increases in capital assets 
and reductions in long-term debt in the government-wide financial statements.  The net 
effect of including the 2007 capital outlays and debt principal payments is to increase 
net assets.

(1,431,086)4 The 2007 depreciation expense increases accumulated depreciation.  The net effect of The 2007 depreciation expense increases accumulated depreciation.  The net effect of 
the current year's depreciation is to decrease net assets.

727,683 5 Various other reclassifications and eliminations are necessary to convert from the Various other reclassifications and eliminations are necessary to convert from the 
modified accrual basis of accounting to accrual basis of accounting.  These include 
Various other reclassifications and eliminations are necessary to convert from the 
modified accrual basis of accounting to accrual basis of accounting.  These include 
recognizing deferred revenue as revenue, eliminating interfund transactions, 

Various other reclassifications and eliminations are necessary to convert from the 
modified accrual basis of accounting to accrual basis of accounting.  These include 
recognizing deferred revenue as revenue, eliminating interfund transactions, 
reclassifying the proceeds of bond sales as an increase in bonds payable, and 
recognizing the liabilities associated with maturing long-term debt and interest.  The net 

Various other reclassifications and eliminations are necessary to convert from the 
modified accrual basis of accounting to accrual basis of accounting.  These include 
recognizing deferred revenue as revenue, eliminating interfund transactions, 
reclassifying the proceeds of bond sales as an increase in bonds payable, and 
recognizing the liabilities associated with maturing long-term debt and interest.  The net 
effect of these reclassifications and recognitions is to increase net assets.

(105,209)6 Accretion of interest expense on capital appreciation bonds is not recognized as an Accretion of interest expense on capital appreciation bonds is not recognized as an 
expense in the governmental funds, since it does not require the use of financial 
Accretion of interest expense on capital appreciation bonds is not recognized as an 
expense in the governmental funds, since it does not require the use of financial 
resources.  The net effect is to decrease net assets.

(48,376)7 The District issued refunding bonds in 2005.  The premium on the bonds is accreted in The District issued refunding bonds in 2005.  The premium on the bonds is accreted in 
the government-wide financial statements.  The loss on issuance and the bond issuance 
The District issued refunding bonds in 2005.  The premium on the bonds is accreted in 
the government-wide financial statements.  The loss on issuance and the bond issuance 
costs are amortized in the government-wide financial statements.  The net effect is to 

The District issued refunding bonds in 2005.  The premium on the bonds is accreted in 
the government-wide financial statements.  The loss on issuance and the bond issuance 
costs are amortized in the government-wide financial statements.  The net effect is to 
decrease net assets.

26,255,780 $19 Net Assets of Governmental Activities

24

The notes to the financial statements are an integral part of this statement.



EXHIBIT C-3
JACKSONVILLE INDEPENDENT SCHOOL DISTRICT

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE

GOVERNMENTAL FUNDS

FOR THE YEAR ENDED AUGUST 31, 2007

Control

Data

Codes

10

General

Fund Projects

Capital

60

Funds

Other

Funds

Governmental

Total

REVENUES:
16,782 11,287,192 1,341,493 12,645,467 Total Local and Intermediate Sources $ $ $ $5700

  -    20,852,823 2,317,061 23,169,884 State Program Revenues5800
  -    211,877 5,052,452 5,264,329 Federal Program Revenues5900

     Total Revenues5020 32,351,892 16,782 8,711,006 41,079,680 

EXPENDITURES:

Current:
  -    17,013,858 3,548,964 20,562,822 Instruction0011
  -    469,856 25,603 495,459 Instructional Resources and Media Services0012
  -    266,986 749,204 1,016,190 Curriculum and Instructional Staff Development0013
  -    365,607 52,479 418,086 Instructional Leadership0021
  -    2,024,633 9,313 2,033,946 School Leadership0023
  -    1,149,423 216,337 1,365,760 Guidance, Counseling and Evaluation Services0031
  -    950   -    950 Social Work Services0032
  -    260,412 8,070 268,482 Health Services0033
  -    1,510,466   -    1,510,466 Student (Pupil) Transportation0034
  -    23,982 2,393,441 2,417,423 Food Services0035
  -    1,158,114 168,437 1,326,551 Cocurricular/Extracurricular Activities0036
  -    1,407,904   -    1,407,904 General Administration0041
  -    3,644,769 34,323 3,679,092 Facilities Maintenance and Operations0051
  -    349,111 4,100 353,211 Security and Monitoring Services0052
  -    431,185 41,035 472,220 Data Processing Services0053
  -    2,645 10,237 12,882 Community Services0061

Debt Service:
  -    139,101 1,035,000 1,174,101 Debt Service - Principal on Long Term Debt0071
  -    44,407 358,900 403,307 Debt Service - Interest on Long Term Debt0072
  -      -    1,060 1,060 Debt Service - Bond Issuance Cost and Fees0073

Capital Outlay:
95,637 196,752   -    292,389 Facilities Acquisition and Construction0081

Intergovernmental:
  -    7,125 7,282 14,407 Payments to Fiscal Agent/Member Districts of SSA0093

     Total Expenditures6030 30,467,286 95,637 8,663,785 39,226,708 

1100 Excess (Deficiency) of Revenues  Over (Under) 
     Expenditures

1,884,606 (78,855) 47,221 1,852,972 

OTHER FINANCING SOURCES (USES): 
1,376,030   -    47,398 1,423,428 Transfers In7915

  -    (1,415,630) (7,798) (1,423,428)Transfers Out (Use)8911

     Total Other Financing Sources (Uses) 7080 (1,415,630) 1,376,030 39,600   -    

EXTRAORDINARY ITEMS:
  -    158,390   -    158,390 Extraordinary Item - Resource7919

1200 Net Change in Fund Balances 627,366 1,297,175 86,821 2,011,362 

0100 Fund Balance - September 1 (Beginning) 7,371,754 325,003 1,449,960 9,146,717 

3000 Fund Balance - August 31 (Ending) $ 7,999,120 $ 1,622,178 $ 1,536,781 $ 11,158,079 

25

The notes to the financial statements are an integral part of this statement.



EXHIBIT C-4
JACKSONVILLE INDEPENDENT SCHOOL DISTRICT

RECONCILIATION OF THE GOVERNMENTAL FUNDS STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES TO THE STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED AUGUST 31, 2007

2,011,362 $Total Net Change in Fund Balances - Governmental Funds

(82,472)The District uses internal service funds to charge the costs of certain activities, such as The District uses internal service funds to charge the costs of certain activities, such as 
self-insurance, to appropriate functions in other funds.  The net income (loss) of internal 
The District uses internal service funds to charge the costs of certain activities, such as 
self-insurance, to appropriate functions in other funds.  The net income (loss) of internal 
service funds are reported with governmental activities.  The net effect of this 

The District uses internal service funds to charge the costs of certain activities, such as 
self-insurance, to appropriate functions in other funds.  The net income (loss) of internal 
service funds are reported with governmental activities.  The net effect of this 
consolidation is to decrease net assets.

2,025,966 Current year capital outlays and long-term debt principal payments are expenditures in Current year capital outlays and long-term debt principal payments are expenditures in 
the fund financial statements, but they should be shown as increases in capital assets and 
Current year capital outlays and long-term debt principal payments are expenditures in 
the fund financial statements, but they should be shown as increases in capital assets and 
reductions in long-term debt in the government-wide financial statements.  The net effect

Current year capital outlays and long-term debt principal payments are expenditures in 
the fund financial statements, but they should be shown as increases in capital assets and 
reductions in long-term debt in the government-wide financial statements.  The net effect
of removing the 2007 capital outlays and debt principal payments is to increase net 
assets.

(1,431,086)Depreciation is not recognized as an expense in governmental funds since it does not Depreciation is not recognized as an expense in governmental funds since it does not 
require the use of current financial resources.  The net effect of the current year's 
Depreciation is not recognized as an expense in governmental funds since it does not 
require the use of current financial resources.  The net effect of the current year's 
depreciation is to decrease net assets.

(10,788)Various other reclassifications and eliminations are necessary to convert from the Various other reclassifications and eliminations are necessary to convert from the 
modified accrual basis of accounting to accrual basis of accounting.  These include 
Various other reclassifications and eliminations are necessary to convert from the 
modified accrual basis of accounting to accrual basis of accounting.  These include 
recognizing deferred revenue as revenue, adjusting current year revenue to show the 

Various other reclassifications and eliminations are necessary to convert from the 
modified accrual basis of accounting to accrual basis of accounting.  These include 
recognizing deferred revenue as revenue, adjusting current year revenue to show the 
revenue earned from the current year's tax levy, eliminating interfund transactions, 
reclassifying the proceeds of bond sales, and recognizing the liabilities associated with 

Various other reclassifications and eliminations are necessary to convert from the 
modified accrual basis of accounting to accrual basis of accounting.  These include 
recognizing deferred revenue as revenue, adjusting current year revenue to show the 
revenue earned from the current year's tax levy, eliminating interfund transactions, 
reclassifying the proceeds of bond sales, and recognizing the liabilities associated with 
maturing long-term debt and interest.  The net effect of these reclassifications and 

Various other reclassifications and eliminations are necessary to convert from the 
modified accrual basis of accounting to accrual basis of accounting.  These include 
recognizing deferred revenue as revenue, adjusting current year revenue to show the 
revenue earned from the current year's tax levy, eliminating interfund transactions, 
reclassifying the proceeds of bond sales, and recognizing the liabilities associated with 
maturing long-term debt and interest.  The net effect of these reclassifications and 
recognitions is to decrease net assets.

(105,209)Accretion of interest on capital appreciation bonds is not recognized as an expense in the Accretion of interest on capital appreciation bonds is not recognized as an expense in the 
governmental funds, since it does not require the use of financial resources.  The net 
Accretion of interest on capital appreciation bonds is not recognized as an expense in the 
governmental funds, since it does not require the use of financial resources.  The net 
effect is to decrease net assets.

(48,376)The District issued refunding bonds in 2005.  The premium on the bonds is accreted in The District issued refunding bonds in 2005.  The premium on the bonds is accreted in 
the government-wide financial statements.  The loss on issuance and the bond issuance 
The District issued refunding bonds in 2005.  The premium on the bonds is accreted in 
the government-wide financial statements.  The loss on issuance and the bond issuance 
costs are amortized in the government-wide financial statements.  The net effect is to 

The District issued refunding bonds in 2005.  The premium on the bonds is accreted in 
the government-wide financial statements.  The loss on issuance and the bond issuance 
costs are amortized in the government-wide financial statements.  The net effect is to 
decrease net assets.

2,359,397 $ Change in Net Assets of Governmental Activities
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EXHIBIT C-5
JACKSONVILLE INDEPENDENT SCHOOL DISTRICT

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE

BUDGET AND ACTUAL - GENERAL FUND

FOR THE YEAR ENDED AUGUST 31, 2007

Control

Data

Codes
Original Final

(GAAP BASIS)

(Negative)

Positive or

Final Budget
Variance WithActual Amounts

Budgeted Amounts

REVENUES:
11,144,741 10,697,530 11,287,192 142,451 Total Local and Intermediate Sources $ $ $ $5700

20,934,329 20,934,329 20,852,823 (81,506)State Program Revenues5800

190,000 65,000 211,877 21,877 Federal Program Revenues5900

     Total Revenues5020 31,696,859 32,269,070 32,351,892 82,822 

EXPENDITURES:

Current:
17,158,313 17,905,787 17,013,858 144,455 Instruction0011

498,071 486,244 469,856 28,215 Instructional Resources and Media Services0012

270,605 280,981 266,986 3,619 Curriculum and Instructional Staff Development0013

375,333 365,618 365,607 9,726 Instructional Leadership0021

2,037,248 1,997,592 2,024,633 12,615 School Leadership0023

1,165,697 1,158,442 1,149,423 16,274 Guidance, Counseling and Evaluation Services0031

8,052 8,052 950 7,102 Social Work Services0032

280,852 272,239 260,412 20,440 Health Services0033

1,601,072 1,753,213 1,510,466 90,606 Student (Pupil) Transportation0034

25,748 2,812 23,982 1,766 Food Services0035

1,204,332 1,153,071 1,158,114 46,218 Cocurricular/Extracurricular Activities0036

1,443,328 1,336,273 1,407,904 35,424 General Administration0041

3,685,727 3,960,014 3,644,769 40,958 Facilities Maintenance and Operations0051

369,106 384,885 349,111 19,995 Security and Monitoring Services0052

433,447 400,952 431,185 2,262 Data Processing Services0053

4,115 2,175 2,645 1,470 Community Services0061

Debt Service:
139,102 139,102 139,101 1 Debt Service - Principal on Long Term Debt0071

44,407 44,407 44,407   -    Debt Service - Interest on Long Term Debt0072

Capital Outlay:
260,150   -    196,752 63,398 Facilities Acquisition and Construction0081

Intergovernmental:
7,125   -    7,125   -    Payments to Fiscal Agent/Member Districts of SSA0093

     Total Expenditures6030 31,651,859 31,011,830 30,467,286 544,544 

1100 Excess (Deficiency) of Revenues  Over (Under) 
     Expenditures

45,000 1,257,240 1,884,606 627,366 

OTHER FINANCING SOURCES (USES): 
(1,415,630)(45,000) (1,415,630)   -    Transfers Out (Use)8911

     Total Other Financing Sources (Uses) 7080 (45,000) (1,415,630) (1,415,630)   -    

EXTRAORDINARY ITEMS:
158,390   -    158,390   -    Extraordinary Item - Resource7919

1200 Net Change in Fund Balances   -      -    627,366 627,366 

0100 Fund Balance - September 1 (Beginning) 7,371,754 7,371,754 7,371,754   -    

3000 Fund Balance - August 31 (Ending) $ 7,371,754 $ 7,371,754 $ 7,999,120 $ 627,366 
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EXHIBIT D-1
JACKSONVILLE INDEPENDENT SCHOOL DISTRICT

STATEMENT OF NET ASSETS
PROPRIETARY FUNDS

AUGUST 31, 2006

Total

Internal

Service Funds

Governmental 

Activities -

ASSETS

Current Assets:

484,934 Cash and Cash Equivalents $
41,670 Due from Other Funds
67,429 Inventories

Total Assets 594,033 

LIABILITIES
Current Liabilities:

71,381 Due to Other Funds
498,182 Accrued Expenses

Total Liabilities 569,563 

NET ASSETS

24,470 Unrestricted Net Assets

Total Net Assets 24,470 $
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The notes to the financial statements are an integral part of this statement.



EXHIBIT D-2
JACKSONVILLE INDEPENDENT SCHOOL DISTRICT

STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN FUND NET ASSETS

PROPRIETARY FUNDS

FOR THE YEAR ENDED AUGUST 31, 2007

Total

Internal

Service Funds

Governmental 

Activities -

OPERATING REVENUES:

527,846 Local and Intermediate Sources $

Total Operating Revenues 527,846 

OPERATING EXPENSES:

456,584 Payroll Costs

636 Professional and Contracted Services

3,805 Supplies and Materials

149,293 Other Operating Costs

Total Operating Expenses 610,318 

  
Operating Income (Loss) 

Total Net Assets - September 1 (Beginning)

Total Net Assets  - August 31 (Ending)

(82,472)

106,942 

$ 24,470 
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The notes to the financial statements are an integral part of this statement.



EXHIBIT D-3
JACKSONVILLE INDEPENDENT SCHOOL DISTRICT

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED AUGUST 31, 2007
PROPRIETARY FUNDS

Total

Internal

Service Funds

Governmental 

Activities -

Cash Flows from Operating Activities:

474,856 Cash Received from User Charges $

(248,964)Cash Payments for Insurance Claims
(125,843)Cash Payments for Suppliers

100,049 
Net Cash Provided by Operating
Activities

Net Increase in Cash and Cash Equivalents 100,049 

Cash and Cash Equivalents at Beginning of the Year: 384,885 

Cash and Cash Equivalents at the End of the Year: 484,934 $

Operating Income (Loss):
$

Reconciliation of Operating Income (Loss) to Net Cash
Provided by Operating Activities:

(82,472)

Assets and Liabilities:
Effect of Increases and Decreases in Current

(41,670)Decrease (increase) in Due From Other Funds
(11,320)Decrease (increase) in Inventories

27,891 Increase (decrease) in Due To Other Funds
207,620 Increase (decrease) in Accrued Expenses

Net Cash Provided by Operating
Activities 100,049 $
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EXHIBIT E-1
JACKSONVILLE INDEPENDENT SCHOOL DISTRICT

STATEMENT OF FIDUCIARY NET ASSETS
FIDUCIARY FUNDS
AUGUST 31, 2007

Private

Purpose

Trust Fund Funds

Agency

ASSETS

140,772 12,130 Cash and Cash Equivalents $ $

1,618   -    Other Receivables

118,240   -    Long Term Investments

Total Assets 12,130 260,630 $

LIABILITIES

1,778   -    Accounts Payable $

140,612   -    Due to Student Groups

118,240   -    Payable from Restricted Assets

Total Liabilities   -    260,630 $

NET ASSETS

12,130    Restricted for Scholarships

Total Net Assets 12,130 $
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EXHIBIT E-2
JACKSONVILLE INDEPENDENT SCHOOL DISTRICT

STATEMENT OF CHANGES IN FIDUCIARY FUND NET ASSETS
FIDUCIARY FUNDS

FOR THE YEAR ENDED AUGUST 31, 2007

Private

Purpose

Trust Fund

ADDITIONS:

622 Local and Intermediate Sources $

     Total Additions 622 

Change in Net Assets

Total Net Assets - September 1 (Beginning)

Total Net Assets  - August 31 (Ending)

622 

11,508 

$ 12,130 
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JACKSONVILLE INDEPENDENT SCHOOL DISTRICT

COMBINING BALANCE SHEET
NONMAJOR GOVERNMENTAL FUNDS

AUGUST 31, 2007

Control

Data

Codes

TX Educator

Excellence

Grant Initiative

Success

LEP Student

Allotment

School

High

Funds

Activity

Campus

424 427 428 461

ASSETS

  -      -    116,780 69,289 Cash and Cash Equivalents $ $ $ $1110

  -      -      -      -    Property Taxes - Delinquent1220

  -      -      -      -    Allowance for Uncollectible Taxes (Credit)1230

  -    185,000 12,625   -    Due from Other Governments1240

  -      -      -    394 Other Receivables1290

  -      -      -      -    Inventories1300

Total Assets1000 185,000   -    129,405 69,683 $ $ $ $

LIABILITIES AND FUND BALANCES

  Liabilities:

  -      -      -    483 Accounts Payable $ $ $ $2110

  -      -    13,326   -    Accrued Wages Payable2160

  -    185,000   -      -    Due to Other Funds2170

  -      -      -      -    Deferred Revenues2300

Total Liabilities2000 185,000   -    13,326 483 

Fund Balances:

Reserved For:

  -      -      -      -       Retirement of Long Term Debt3420

  -      -      -      -       Food Service3450

Unreserved and Undesignated:

  -      -    116,079 69,200    Reported in Special Revenue Funds3610

Total Fund Balances3000   -      -    116,079 69,200 

4000 Total Liabilities and Fund Balances 185,000   -    129,405 69,683 $ $ $ $

56



EXHIBIT H-1

Nonmajor

Special

Fund

Service

Debt

Funds

Governmental

Nonmajor

Total 599 Total

Revenue Funds

1,006,526 483,994 1,490,520 $ $ $

  -    78,316 78,316 

  -    (32,943) (32,943)

495,806 22,801 518,607 

394   -    394 

22,971   -    22,971 

1,525,697 552,168 2,077,865 $ $ $

14,409   -    14,409 $ $ $

184,225   -    184,225 

261,310   -    261,310 

35,767 45,373 81,140 

495,711 45,373 541,084 

  -    506,795 506,795 

610,882   -    610,882 

419,104   -    419,104 

1,029,986 506,795 1,536,781 

1,525,697 552,168 2,077,865 $ $ $
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JACKSONVILLE INDEPENDENT SCHOOL DISTRICT

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES  IN
FUND BALANCES - NONMAJOR GOVERNMENTAL FUNDS

FOR THE YEAR ENDED AUGUST 31, 2007

Control

Data

Codes

ESEA Title IV

Safe & Drug

Free Schools Basic Program

Improving

ESEA I, A

Formula

IDEA - Part B

Preschool

IDEA - Part B

204 211 224 225

REVENUES:
  -      -      -      -    Total Local and Intermediate Sources5700 $ $ $ $
  -      -      -      -    State Program Revenues5800

1,329,663 23,984 1,014,402 47,013 Federal Program Revenues5900

     Total Revenues5020 23,984 1,329,663 1,014,402 47,013 

EXPENDITURES:

Current:
876,531   -    821,261 47,013 Instruction0011

6,363   -      -      -    Instructional Resources and Media Services0012
395,714   -    7,628   -    Curriculum and Instructional Staff Development0013

  -      -    27,390   -    Instructional Leadership0021
  -      -    7,867   -    School Leadership0023

44,094 19,884 149,165   -    Guidance, Counseling and Evaluation Services0031
  -      -      -      -    Health Services0033
  -      -      -      -    Food Services0035
  -      -      -      -    Cocurricular/Extracurricular Activities0036
  -      -      -      -    Facilities Maintenance and Operations0051
  -    4,100   -      -    Security and Monitoring Services0052
  -      -      -      -    Data Processing Services0053

6,961   -    1,091   -    Community Services0061

Debt Service:
  -      -      -      -    Debt Service - Principal on Long Term Debt0071
  -      -      -      -    Debt Service - Interest on Long Term Debt0072
  -      -      -      -    Debt Service - Bond Issuance Cost and Fees0073

Intergovernmental:
  -      -      -      -    Payments to Fiscal Agent/Member Districts of 0093

     Total Expenditures6030 23,984 1,329,663 1,014,402 47,013 

1100 Excess (Deficiency) of Revenues Over (Under) 
     Expenditures

  -      -      -      -    

OTHER FINANCING SOURCES (USES): 
  -      -      -      -    Transfers In7915
  -      -      -      -    Transfers Out (Use)8911

     Total Other Financing Sources (Uses) 7080   -      -      -      -    

1200           Net Change in Fund Balance   -      -      -      -    

0100 Fund Balance - September 1 (Beginning)   -      -      -      -    

3000 Fund Balance - August 31 (Ending) $   -    $   -    $   -    $   -    
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EXHIBIT H-2 (Cont'd)

National

Breakfast and

Lunch Program Program

Feeding

Summer

Preparation
Technical

Vocational Ed

Grant

Basic

Vocational Ed

240 242 243 244 263

Title III, A

English Lang.

Acquisition

262

Title II, D

Education

Technology

256

ESEA, I, F

Comprehensive

School Reform

255

ESEA II,A

Training and

Recruiting

  -    489,700   -      -      -      -      -      -    $ $ $ $ $ $ $ $
  -    18,659 1,092   -      -      -      -      -    
  -    1,835,165   -    37,609 126,542 20,588 106,697 331,309 

2,343,524   -    1,092 37,609 126,542 20,588 106,697 331,309 

  -      -    1,092 35,625 55,923   -    71,596 128,742 
  -      -      -      -      -    13,492   -      -    
  -      -      -    1,121 54,500 7,096 35,101 201,835 
  -      -      -      -    16,119   -      -      -    
  -      -      -      -      -      -      -    732 
  -      -      -    863   -      -      -      -    

  -      -      -      -      -      -      -      -    
  -    2,389,352   -      -      -      -      -      -    
  -      -      -      -      -      -      -      -    
  -    16,388   -      -      -      -      -      -    
  -      -      -      -      -      -      -      -    
  -      -      -      -      -      -      -      -    
  -      -      -      -      -      -      -      -    

  -      -      -      -      -      -      -      -    

  -      -      -      -      -      -      -      -    
  -      -      -      -      -      -      -      -    

  -      -      -      -      -      -      -      -    

2,405,740   -    1,092 37,609 126,542 20,588 106,697 331,309 

(62,216)   -      -      -      -      -      -      -    

  -    47,398   -      -      -      -      -      -    
(7,798)  -      -      -      -      -      -      -    

47,398 (7,798)   -      -      -      -      -      -    

(14,818) (7,798)   -      -      -      -      -      -    

625,700 7,798   -      -      -      -      -      -    

$ 610,882 $   -    $   -    $   -    $   -    $   -    $   -    $   -    
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JACKSONVILLE INDEPENDENT SCHOOL DISTRICT

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES  IN
FUND BALANCES - NONMAJOR GOVERNMENTAL FUNDS

FOR THE YEAR ENDED AUGUST 31, 2007

Control

Data

Codes

Title V, Pt.A

Innovative

Programs Income

Rural & Low

ESEA VI, Pt B

MAC

Admin. Claim

Medicaid

Reimb Prog

Supply Teach

TX Classroom

269 270 272 280

REVENUES:
  -      -      -      -    Total Local and Intermediate Sources5700 $ $ $ $
  -      -      -      -    State Program Revenues5800

150,832 11,548 8,070 6,570 Federal Program Revenues5900

     Total Revenues5020 11,548 150,832 8,070 6,570 

EXPENDITURES:

Current:
148,647 5,800   -    6,570 Instruction0011

  -    5,748   -      -    Instructional Resources and Media Services0012
  -      -      -      -    Curriculum and Instructional Staff Development0013
  -      -      -      -    Instructional Leadership0021
  -      -      -      -    School Leadership0023
  -      -      -      -    Guidance, Counseling and Evaluation Services0031
  -      -    8,070   -    Health Services0033
  -      -      -      -    Food Services0035
  -      -      -      -    Cocurricular/Extracurricular Activities0036
  -      -      -      -    Facilities Maintenance and Operations0051
  -      -      -      -    Security and Monitoring Services0052
  -      -      -      -    Data Processing Services0053

2,185   -      -      -    Community Services0061

Debt Service:
  -      -      -      -    Debt Service - Principal on Long Term Debt0071
  -      -      -      -    Debt Service - Interest on Long Term Debt0072
  -      -      -      -    Debt Service - Bond Issuance Cost and Fees0073

Intergovernmental:
  -      -      -      -    Payments to Fiscal Agent/Member Districts of 0093

     Total Expenditures6030 11,548 150,832 8,070 6,570 

1100 Excess (Deficiency) of Revenues Over (Under) 
     Expenditures

  -      -      -      -    

OTHER FINANCING SOURCES (USES): 
  -      -      -      -    Transfers In7915
  -      -      -      -    Transfers Out (Use)8911

     Total Other Financing Sources (Uses) 7080   -      -      -      -    

1200           Net Change in Fund Balance   -      -      -      -    

0100 Fund Balance - September 1 (Beginning)   -      -      -      -    

3000 Fund Balance - August 31 (Ending) $   -    $   -    $   -    $   -    
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